STEVENS INSTITUTE OF TECHNOLOGY

HOWE SCHOOL OF TECHNOLOGY MANAGEMENT

BT 243: MACROECONOMICS
FALL 2013
INSTRUCTOR:

Mario A. González-Corzo, Ph.D.
E-mail:  mario.gonzalez-corzo@stevens.edu 
               mg3130@columbia.edu
               mario.gonzalez-corzo@lehman.cuny.edu 
Telephone: 201-923-8346

Office: Babbio Center for Technology, Room 4403
Office hours: By appointment only.

COURSE ARRANGEMENT:  

· Tuesdays: 11:00 A.M. to 12:40 P.M.  (Room, TBA)
· Thursdays: 3:00 P.M to 3:50 P.M. (Room, TBA)

COURSE DESCRIPTION: 
This course explores diverse applications of macroeconomic concepts to managerial and business performance. Topics to be discussed include: gross domestic product (GDP), consumption and saving, investment and production, economy policy in the face of inflation and unemployment, business cycles, money supply, interest rates, globalization, and macroeconomic forecasting.

COURSE LEARNING OBJECTIVES: 
Upon successful completion of this course, the student will be able to:

1. Understand the fundamental principles of macroeconomics and their applications to managerial and business performance,

2. Define the principal components and measurements of economic performance ,

3. Discuss the fundamental elements of long-term economic growth,

4. Describe the principal factors that contribute to long-term savings and investment,

5. Identify the concepts of aggregate supply and aggregate demand,

6. Understand the forces behind income and expenditure at the national level,

7. Discuss the principal tools of fiscal and monetary policy in market-based economies, and

8. Identify the relationship between labor markets, unemployment and inflation.

TEXT:  
Case, Fair and Oster. Principles of Macroeconomics.  Pearson Prentice Hall; 10th Edition (2012). ISBN-13: 9780132951029
METHODS & PROCEDURES:  
Lectures, discussions, and readings.  You must attend class in order to be aware of any material not covered in the textbook, any changes in the class program, and material covered on the exams.

EXAMS and GRADING:  
There will be four (4) exams for this course.  The dates for these exams will be determined and announced to the class.  The material covered in these exams will be discussed in class.

Class attendance and participation will be critical to having a dynamic learning experience.  Class attendance is mandatory.  You are allowed a maximum of three (3) unexcused absences during the course.  Any absences after that must be supported with proper evidence or documentation. Unexcused absences (beyond the maximum number allowed) will be penalized as follows: five (5) points from your numerical grade for each absence, which will affect your final letter grade for the course.
Grading Criteria:
	Component
	Percent of Final Grade

	Exam #1
	25%

	Exam # 2
	25%

	Exam #3
	25%

	Exam #4
	25%

	Total
	100%


Grade Scale:
	Letter Grade
	Numerical Grade

	A
	100-95

	A-
	90-94

	B+
	86-89

	B
	83-85

	B-
	80-82

	C+
	76-79

	C
	73-75

	C-
	70-72

	D+
	65-69

	D
	60-64

	F
	00-59


COURSE OUTLINE:
	Day
	date
	Topics to be discussed

	
	
	Part I: Introduction to Economics

	Tuesday
	8/27
	· Introduction and Course Overview

· Chapter 1: The Scope and Method of Economics

	Thursday
	8/29
	· Chapter 2: The economic problem: Scarcity and choice

	
	
	

	Tuesday
	9/3
	· Chapter 3: Supply, Demand, and Market Equilibrium

	Thursday
	9/5
	· Chapter 3: Supply, Demand, and Market Equilibrium

	
	
	

	Tuesday
	9/10
	·  Chapter 4: Demand and Supply Applications

	Thursday
	9/12
	· Chapter 4: Demand and Supply Applications

	
	
	

	Tuesday
	9/17
	· Exam #1: Chapters 1 - 4

	
	
	Part II: Concepts and Problems in Macroeconomics

	Thursday
	9/19
	· Chapter 5: Introduction to Macroeconomics

	
	
	

	Tuesday
	9/24
	· Chapter 6: Measuring National Output and National Income

	Thursday
	9/26
	· Chapter 6: Measuring National Output and National Income

	
	
	

	Tuesday
	10/1
	· Chapter 7: Unemployment, Inflation, and Long-Run Growth

	Thursday
	10/3
	· Chapter 7: Unemployment, Inflation, and Long-Run Growth

	
	
	

	Tuesday
	10/8
	· Exam #2: Chapters 5 -7 

	
	
	Part III: The Core of Macroeconomic Theory

	Thursday
	10/10
	· Chapter 8: Aggregate Expenditure and Equilibrium Output

	
	
	

	Tuesday
	10/15
	· NO Classes 

	Thursday
	10/17
	· Chapter 8: Aggregate Expenditure and Equilibrium Output

	
	
	

	Tuesday
	10/22
	· Chapter 9: The Government and Fiscal Policy

	Thursday
	10/23
	· Chapter 9: The Government and Fiscal Policy

	
	
	

	Tuesday
	10/28
	· Chapter 10: The Money Supply and the Federal Reserve System

	Thursday
	10/31
	· Chapter 10: The Money Supply and the Federal Reserve System

	
	
	

	Tuesday
	11/5
	· Exam #3: Chapters 8 – 10

	Thursday
	11/7
	· Chapter 11: Money Demand and the Equilibrium Interest Rate

	
	
	

	Tuesday
	11/12
	· Chapter 11: Money Demand and the Equilibrium Interest Rate

	Thursday
	11/14
	· Chapter 11: Money Demand and the Equilibrium Interest Rate

	
	
	

	Tuesday
	11/19
	· Chapter 12: Aggregate Demand in the Goods and Money Markets

	Thursday
	11/21
	· Chapter 12: Aggregate Demand in the Goods and Money Markets

	
	
	

	Tuesday
	11/26
	· Chapter 13: Aggregate Supply and the Equilibrium Price Level

	Thursday
	11/28
	· NO Classes – Thanksgiving Recess

	
	
	

	Tuesday
	12/3
	· Chapter 14:  The Labor Market in the Macroeconomy

	Thursday
	12/5
	· Chapter 14:  The Labor Market in the Macroeconomy

	Tuesday
	12/10
	· Review and Final Exam Period (12/7 to 12/20 )

· Exam #3: Chapters 11 -14.      (Date and location TBA)

	Thursday
	12/12
	· 

	
	
	· 

	Tuesday
	12/17
	· 

	Thursday
	12/19
	· 


COURSE POLICIES:

The Course Syllabus is subject to change. Academic dishonesty will not be tolerated and will be addressed according to university policy. If you need to miss an exam, it is your responsibility to notify me as soon as possible and we will arrange a makeup time.  If you are in need of assistance with disability services, please come see me early in the semester. 
2

